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KRDCL/EOI/2025/5

Selecting Business Partner for Redevelopment of Railway Station
Projects handled by KRDCL

1. OBJECTIVE OF EXPRESSION OF INTEREST (Eol)

KRDCL intends to select Business partner for “Redevelopment of Railway
Station” Projects handled by KRDCL. The bids from experienced contractors are
invited for execution of works.

2. Eol ISSUING AUTHORITY

This Expression of Interest (Eol) is issued by KRDCL, a Joint Venture Company
of Ministry of Railways and Government of Kerala, intended to short-list potential
JV partners for the projects related to Redevelopment of Railway Stations.
KRDCL decision with regard to the short-listing of JV partners through this Eol
shall be final and the KRDCL reserves the right to reject any or all the bids
without assigning any reason.

1 | Tender Inviting Executive Director
Authority Kerala Rail Development Corporation Limited (KRDCL)
5th Floor, Trans Towers, Vazhuthacaud,
Thiruvananthapuram, Kerala — 695014
2 | Name of the Eol Selecting Business Partner for “Redevelopment of
Railway Station” Projects handled by KRDCL.
3 | Mode of Submission as specified in Clause 4 of this document.
submission
4 | Contact Details Shri: K. J. Joseph
Mobile: 9400000122
Email: tenders.krdcl@gmail.com
5th Floor Trans Towers, Vazhuthacaud
Thiruvananthapuram, Kerala — 695014
4 | Date of Start of 10 September 2025; https://keralarail.com/
EOI document
download
5 | Last Date for 17 September 2025 (10.00 Hrs ).
submitting
proposals

KRDCL
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3. AVAILABILITY OF THE Eol DOCUMENTS
Eol can be downloaded from the website https:/ /keralarail.com. The agencies are
expected to examine all Annexures, terms, Project requirements and other details in
the Eol documents. Failure to furnish complete information as mentioned in the Eol
documents or submission of a proposal not substantially responsive to the Eol
documents in every respect will be at the Bidder's risk and may result in rejection of
the proposal.
4, VENUE & DEADLINE FOR SUBMISSION OF PROPOSALS
Proposals, including covering letter, documents proving the technical and financial
capacity etc. in its complete form in all respects as specified in the Eol, must be
uploaded to the email id tenders.krdcl@gmail.com. Any query (if any) may be sent
to tenders.krdcl@gmail.com.
5. MINIMUM ELIGIBILITY CRITERIA
The Minimum Eligibility Criteria for the submission of the proposals are as
furnished below.
Sl. Criteria Supporting Documents to
No. be submitted
1 General | The Bidder must be a legal | Copy of  Certificate of
entity such as Sole | incorporation/ MOA/ AOA/
Proprietorship/ Public Sector | Certificate issued by Registered
Undertaking/ Limited | Company Secretary/
Company (Public or Private)/ | Chartered Accountant.
Partnership Firm/ LLP/
Society.
2 | Technical | For demonstrating Technical | 1. Certificates issued by
Capacity | Capacity and experience (the statutory auditor in
“Technical  Capacity”), the support of technical
Bidder shall, over the past S5 capacity are to be
(five) Financial Years preceding submitted. The certificates
the Bid Due Date, received should contain the details
payments for construction of of payments received
Eligible Project(s) such that the during the last Five
amount is at least; preViOU.S financial years
and the current financial
(@) 60Cr. from One Eligible year, for each eligible
Project, project. As per the format
OR, in Annexure 3, 4 &5.
(b) 40Cr. from each of the Two and
Eligible Projects
2. Work Orders/ Work
OR, Completion Certificate
(c) 30Cr. from each of the Three issued by Client
Eligible Projects Department.
KRDCL Page 2 of 14
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3 Financial | a) The Bidder shall have a | Copy of audited annual
Capacity minimum Net Worth of | reports which includes
Rs.15Cr. at the close of the | Balance sheets and P&L
preceding Financial Year. Accounts of the Bidder for the
last S5 (five) completed

Financial Years.

Certificate(s) from its statutory
auditors specifying the net
worth of the Bidder (including
Associates, if any), as at the

close of the preceding
Financial Year, and also
specifying that the
methodology  adopted  for

calculating such net worth as
per the format Annexure 6.

In case the annual accounts
for the latest financial year are
not audited and therefore the
Bidder cannot make it
available, the Bidder shall give
an undertaking to this effect
and the statutory auditor shall
certify the same. In such a
case, the Bidder shall provide
the Audited Annual Reports
for 5 (five) years preceding the
year for which the Audited
Annual Report is not being

provided.
b) Bid Capacity of 320Cr Certificates from the
Chartered accountant/

statutory Auditor to be
submitted as per details given
in Annexure 7 to evaluate the
bid Capacity of the bidder.

For the purpose of Technical Capacity, the projects shall qualify as Eligible Projects,

KRDCL

the “Eligible Projects” if they meet both of the following criteria;
1) Projects where works contract are directly given to the Bidder by a Govt.

2)

Department; or by a Public listed company having average annual turnover of
Rs 500 crore and above in last 3 financial years excluding the current financial
year, listed on National Stock Exchange or Bombay Stock Exchange, registered
at least 5 years back from the date of submission of Bid by the Bidder to the
Authority.
AND
Projects where the Bidder have received payments for not less than 75 (seventy-
five) per cent value of awarded project cost of such project as per the original
agreement under the following categories:
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(i)

Projects handled by KRDCL

Passenger terminals shall mean having a minimum passenger handling
capacity of 5000 persons /day in railway stations, metro stations, airport
terminals (with or without related airport infrastructure works), ports,

integrated check posts, and bus terminals;

Social and Commercial infrastructure shall mean:

a. Commercial real estate project (such as educational institution, hospital,
hotel, convention centre, mall/shopping complex, sports complex, office

b.

complex) at a single site with a minimum built up area of 15
thousand) square metres;
or

,000 (Fifteen

Residential real estate project /residential township at a single site with a

minimum built up area of 30,000 (Thirty thousand) square metres;
For the purpose of Financial Capacity,

The net worth (the “Net Worth”) shall mean the capital/aggregate value of the paid-up
share capital and all reserves created out of the profits and securities premium account,
after deducting the aggregate value of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the audited balance sheet, but does
not include reserves created out of revaluation of assets, write-back of depreciation and
amalgamation.

The EOIs being submitted by Agencies who fulfils each of the above-mentioned
criteria will only be considered.

6. CHECK LIST FOR ENCLOSURES:

Following is the Checklist for the documents to be attached with the Eol. If any
of the documents in the list below is not submitted, EOI will not be considered
for evaluation.

Sl. Description Form
No
1. | Letter for Expression of Interest Annexure 1
2. | Details of Bidder Annexure 2
3. | Copy of Certificate Incorporation/ MOA /AOA etc.
4. | Copy of GST Registration Certificate.
5. | Copy of PAN Card
6. | Details of Technical qualification in format with supporting | Annexure 3
documents such as work completion certificate/certificates
issued by clients, etc.
Details of the eligible projects Annexure 4
8. | Certificates issued by statutory auditor in support of technical | Annexure 5
capacity. The certificates should contain the details of
payments received during the last five previous financial years
and the current financial year, for each eligible project.
9. | Work Orders or Work Completion Certificate issued by Client
Department in support of projects claiming under ‘Eligible
projects’

KRDCL
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10.| Copy of audited annual reports which includes Balance sheets

and P&L Accounts of the Bidder for the last 5 (five) completed
Financial Years.

11.| Auditor’s Certificate specifying the net worth of the Bidder and | Annexure 6
specifying the methodology adopted for calculating such net
worth

12.| Certificates from the Chartered accountant/ statutory Auditor | Annexure 7

to be submitted for evaluating the bid Capacity of the bidder.
The Statement of Works on hand to be submitted along with
the bid capacity.

KRDCL
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Annexure 1

LETTER FOR EXPRESSION OF INTEREST

Date:

To,

Executive Director

Kerala Rail Development Corporation Limited (KRDCL)
Sth Floor Trans Towers, Vazhuthacaud
Thiruvananthapuram, Kerala - 695014

Sub: Expression of Interest (EOI) for Selecting Business Partner for

............................... Projects handled by KRDCL.

Dear Sir,

With reference to your EOI No....... dated ....... , I/we, having examined the EOI
document and understood its contents, hereby submit my/our interest in being
business partner.

1.

KRDCL

This statement is made for the express purpose of our selection as Business
partner for the aforesaid Projects.

. I/We shall make available to the Authority any additional information it may find

necessary or require to supplement or authenticate the Proposal.

. I/We acknowledge the right of the Authority to reject our Proposal without

assigning any reason or otherwise and hereby waive to the fullest extent
permitted by applicable law our right to challenge the same on any account
whatsoever.

I/We certify that in the last three years, we have neither failed to perform on any
contract, as evidenced by imposition of a penalty by an arbitral or judicial
authority or a judicial pronouncement or arbitration award, nor been expelled
from any project or contract by any public authority nor have had any contract
terminated by any public authority for breach on our part.

. I/ We declare that:

(a) I/We have examined and have no reservations to the Proposal Documents,
including any Addendum being issued by the Authority;

(b) I/We do not have any conflict of interest in accordance with the EOI
document;

(c) I/We have not directly or indirectly or through an Agent engaged or
indulged in any corrupt practice, fraudulent practice, coercive practice,
undesirable practice or restrictive practice, as defined in the EOI
document.

I/We understand that you may cancel the Business terms at any time and that
you are neither bound to accept any Proposal that you may receive.

I/We believe that we satisfy(s) the Technical & Financial Criteria and meet(s) all
the requirements as specified in the EOI document and are/ is qualified to
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10.

11.

Projects handled by KRDCL

submit the EOI.

I/We certify that in regard to matters other than security and integrity of the
country, we have not been convicted by a Court of Law or indicted or adverse
orders passed by a regulatory authority which could cast a doubt on our ability
to undertake the Project or which relates to a grave offence that outrages the
moral sense of the community.

I/We further certify that no investigation by a regulatory authority is pending
either against us or any of our Directors/ Managers/ employees.

I/We undertake that in case due to any change in facts or circumstances during
the Empanelment Process, we are attracted by the provisions of disqualification
in terms of the provisions of this EOI, we shall intimate the Authority of the
same immediately.

I/We agree and undertake to abide by all the terms and conditions of the EOI
document.

In witness thereof, I/ we submit this Bid under and in accordance with the
terms of the EOI document.

Yours faithfully,

(Signature, name and designation of the Authorized Signatory)
Name and seal of the Bidder

Date:

Place:

KRDCL
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Annexure 2

DETAILS OF BIDDER

1 | Name of the Bidder

2.| Address of the Bidder

3.| Status of the Bidder (Proprietorship /
partnership/Limited company...... )

4. | Details of Incorporation of the
Company

S.| Date of incorporation and/ or
Commencement of Business

6. | Valid GST Registration No.

7 | Permanent Account Number (PAN)/
Tax Identification Number

8 | Name & Designation of the contact
person to whom all references shall
be made regarding this EOI

9. | Telephone No. (with STD Code)

10.| Mail of the contact person

11| Fax No. (with STD, ISD Code)

12.| Website url

13.| Name & Designation of Authorized
Signatory Telephone No.
E-Mail

14| Turnover as per Latest audited
Financial Statement (in INR)

15| Brief description of experience in civil
construction activities in the last 7
years.

16| Awards/Recognitions received in the
relevant area

17| Any other relevant information.

(Signature, name and designation of the Authorised Signatory)
Place:
Date:
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Annexure 3
TECHNICAL CAPACITY
Sl Project Name of | Payments Client % Share | Technical
No. code the received | Departmen | ** Capacity
“eligible | during the t
projects « last 5
(five)

previous

financial

Years and

the
current

financial

year upto

the base

month
1 2 3 4 5 6= 3*5
1 a
2 b
3 C
4 d
5 e
Aggregate Technical Capacity=
Note: (1) Please refer for “eligible projects” in clause 5 of this document

Place:
Date:

KRDCL

(2) ** - % share will be 100% in case of works executed individually and
the respective % in case of works executed as JV/Consortium.

(Signature, name and designation of the Authorised Signatory)
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Annexure 4

(Note: This certificate is to be submitted for each project as defined in clause 5 of this

document)

Details of Eligible Projects

Project Code:

Item

Particulars of the Project

Title and nature of the project

Year-wise payments received for construction

Entity for which the project was constructed

Location

Project cost

Date of commencement of project/ contract

Date of completion/ commissioning

Equity shareholding

(with period during which equity was held)

Whether credit is being taken for the Eligible
Project of an Associate (Yes/ No)

KRDCL
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Annexure 5

(Note: This certificate is to be submitted for each project as defined in clause 5 of this
document)

Certificate from the Statutory Auditor regarding construction works

Based on its books of accounts and other published information authenticated by it,

{this is to certify that .......................... (name of the Bidder) was engaged by
.................... (title of the project company) to execute .................. (name of project)
for .oooiiiii (nature of project)}. The construction of the project commenced
O wvvvennnnene. (date) and the project was/ is likely to be commissioned on ...............
(date, if any). It is certified that ................ (name of the Bidder) received Rs
................... cr. (Rupees ......c..ececvvvvvvenenenenen.... crore) by way of payment for the

aforesaid construction works.

We further certify that the payment for the aforesaid construction works is for not
less than 75 (seventy-five) percent value of awarded project cost as per the original
agreement of such project.

We further certify that the estimated capital cost as per the original agreement of the
project is Rs .......... cr. (Rupees ...c.cocvvvvennnnnn. crore), of which the Bidder received
RS i cr. (Rupees .....ccooevevevevnininn.n. crore) during the past S (five) financial
Years as per year-wise details noted below:

Financial year Amount Received
(Rs. in crores)

2024-25
2023-24

2022-23
2021-22
2020-21

It is further certified that the receipts indicated above are restricted to the share of the
Agencies who undertook these works as a partner or a member of Consortium/Joint
Venture.

Name of the audit firm:
Seal of the audit firm: (Signature, name and designation of the authorised signatory)
Date:

UDIN:
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Annexure 6

Financial Capacity

Net worth of the bidder

Name of the bidder:

Net Cash Accruals (Rs. in crores) Net Worth
(Rs. in
Crores)
2024-25 | 2023-24 2022-23 2021-22 2020-21 2024-25

Name of the audit firm:

Seal of the audit firm: (Signature, name and designation of the authorised signatory)
Date:

UDIN:

Instructions:

1) The Bidder shall attach copies of the balance sheets, financial statements &
Annual Reports for 5 (five) years preceding the Bid Due Date. The financial
statements shall:

(a) reflect the financial situation of the Bidder and its Associates where the Bidder
is relying on its Associate’s financials;

(b) be audited by a statutory auditor;
(c) be complete, including all notes to the financial statements; and

(d) correspond to accounting periods already completed and audited (no
statements for partial periods shall be requested or accepted).

2) Net Cash Accruals shall mean Profit after Tax + Depreciation.

3) Net Worth (the “Net worth”) shall mean the aggregate value of the paid-up share
capital and all reserves created out of the profits & securities premium account,
after deducting the aggregate value of the accumulated losses, deferred
expenditure & miscellaneous expenditure not written off, as per the audited
balance sheet, but does not include reserves created out of revaluation of assets,
write-back of depreciation & amalgamation.

4)  The Bidder shall also provide the name & address of the Bankers to the Bidder.
S5) The Bidder shall provide an Auditor’s Certificate specifying the net worth of the

Bidder and also specifying the methodology adopted for calculating such net
worth.
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Annexure 7

Bid Capacity of the Bidder

The tenderer will be qualified only if its available bid capacity is equal to or more than
Rs.320Cr. The available bid capacity shall be calculated as under:

Available Bid Capacity = [A x N x 2] — 0.33xNxB
Where,

A = Maximum value of construction works executed and payment received in any one
of the previous three financial years or the current financial year (up to date of
inviting tender), taking into account the completed as well as works in progress.

N= 2.6 Years.

B =Existing commitments and balance amount of ongoing works with tenderer as per
the prescribed proforma of Railway for statement of all works in progress and also
the works which are awarded to tenderer but yet not started upto the date of
inviting of tender.

Note:
(a) The Tenderer(s) shall furnish the details of -

(i) Maximum value of construction works executed and payment received in any
one of the previous three financial years or the current financial year (up to
date of inviting tender) for calculating A, and

(ii) Existing commitments and balance amount of ongoing works with tenderer as
per the prescribed proforma for statement of all works in progress and also the
works which are awarded to tenderer but yet not started upto the date of
inviting of tender for calculating B. In case of no works in hand, a ‘NIL’
statement should be furnished.

The submitted details for (i) and (ii) above should be duly verified by Chartered
Accountant.

(c) Value of a completed work/work in progress/work awarded but yet not started for
a Member in an earlier JV shall be reckoned only to the extent of the concerned
member's share in that JV for the purpose of satisfying his/her compliance to the
above-mentioned bid capacity in the tender under consideration.

KRDCL Page 13 of 14



KRDCL/EOI/2025/5 Selecting Business Partner for Redevelopment of Railway Station
Projects handled by KRDCL
STATEMENT OF WORK ON HAND FOR BID CAPACITY
Sl Name of Name | Date of | Original Place Value | Payment | Balance
No | Organisation | of work | Award date of of of work | received
completion | work up to
date of
mviting
tender
) 2) 3) “) ) (6) () (8) 9)=(-
8)
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